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Subpart A—General

§253.1 Purpose.

(a) The regulations in this part per-
tain to fisheries assistance programs.
Subpart B of these rules governs the
Fisheries Obligation Guarantee Pro-
gram, which guarantees the repayment
of certain long-term fisheries and
aquacultural debts. This allows those
debts to be placed in the same private
investment market that buys U.S.
Treasury securities, where interest
rates are lower and maturities are
longer. The Program does all credit
work and holds and services all credit
collateral. The Program’s guarantee
fee makes it self-supporting.

(b) Subpart C implements Title 111 of
Public Law 99-659 (16 U.S.C. 4100 et
seq.), which has two objectives:

(1) To promote and encourage State
activities in support of the manage-
ment of interjurisdictional fishery re-
sources identified in interstate or Fed-
eral fishery management plans; and

(2) To promote and encourage man-
agement of interjurisdictional fishery
resources throughout their range.

(3) The scope of this part includes
guidance on making financial assist-
ance awards to States or Interstate
Commissions to undertake projects in
support of management of interjuris-
dictional fishery resources in both the
exclusive economic zone (EEZ) and
State waters, and to encourage States
to enter into enforcement agreements
with either the Department of Com-
merce or the Department of the Inte-
rior.

Subpart B—Fisheries Obligation
Guarantee Program

§253.10 Definitions.

The terms used in this subpart have
the following meanings:

Act means Title Xl of the Merchant
Marine Act, 1936, as amended.

Actual cost means project cost (less a
10-percent salvage value), depreciated
(excluding land) on a straightline basis
at l-year intervals over the project
property’s useful life including archi-
tectural, engineering, inspection, deliv-
ery, outfitting, and interest costs, as
well as the cost of any consulting con-
tract the Division requires.

Applicant means the one applying for
a guarantee (the prospective
notemaker).

Application means an application for
a guarantee.

Application fee means 0.5 percent of
the dollar amount of an application.

Agquacultural facility means land, land
structures, water structures, water
craft built in the U.S., and equipment
for hatching, caring for, or growing
fish under controlled circumstances
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